IN THE NATURE OF ABRIDGED PROSPECTUS — MEMORANDUM CONTAINING SALIENT FEATURES OF THE PROSPECTUS

This is an abridged prospectus containing salient features of the Prospectus. You are encouraged to read greater
details available in the Prospectus, available on the websites of Securities and Exchange Board of India (‘SEBI’),
stock exchange and Lead Manager (‘LM’) where the equity shares are proposed to be listed (‘Stock Exchange’)
that is www.sebi.gov.in; www.nseindia.com; and www.jawacapital.in respectively

(Please  scan THIS ABRIDGED PROSPECTUS CONSISTS OF 04 PAGES OF APPLICATION FORM ALONG WITH INSTRUCTIONS AND
this QR Code to |08 PAGES OF THE ABRIDGED PROSPECTUS. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.

view the | Please ensure that you have read the Prospectus, this abridged prospectus (“Abridged Prospectus”) and the
Prospectus) general information document for investing in public issues (“GID”) undertaken through Fixed Price Process
before applying in the Issue (as defined below). The investors are advised to retain a copy of the
Prospectus/Abridged Prospectus for their future reference.

MANDEEP

AUTO INDUSTRIES LIMITED

Mandeep Auto Industries Limited
Corporate Identity Number (CIN): U45402HR2023PLC110878; Date of Incorporation: April 19, 2023

REGISTERED CONTACT EMAIL AND TELEPHONE WEBSITE
OFFICE PERSON
Plot No 26, Nangla, | Ms. Ritu Rani, | E-mail: info@mandeepautoindustries.com | www.mandeepautoindustries.com
Faridabad Haryana | Company Secretary | Tel No.: +91-129-2440045
-121001. & Compliance Officer

NAME OF THE PROMOTERS OF THE COMPANY

MR. GURPAL SINGH BEDI, MRS. NIDHI BEDI AND MR. RAJVEER BEDI

Type of Issue | Fresh Issue Size | OFS Size Total Issue Size Issue Under Share Reservation
RII Other than RII
Fresh Issue Upto 37,68,000 | Nil Upto 37,68,000 | Chapter IX of | Minimum of | Minimum of
Equity  Shares Equity Shares | SEBI ICDR | 17,90,000* Equity | 17,88,000* Equity
aggregating aggregating upto | Regulation Shares of Rs. 10 each Shares of Rs. 10
upto Rs. Rs. 2,524.56
2,524.56 Lakhs Lakhs

* The allocation of Net Issue to the public category shall be made as follows - (a) minimum 50% to RIl; and (b) remaining to: i. individual applicants
other than Rlls; and ii. other investors including corporate bodies or institutions, irrespective of the number of specified securities applied for. The
unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the applicants in the other category. If the Rl category
is entitled to more than 50% of the issue size on a proportionate basis, the Rll shall be allocated that higher percentage.

These equity shares are proposed to be listed on EMERGE Platform of the National Stock Exchange of India Limited.
Details of OFS by Promoter(s)/ Promoter Group/ Other Selling Shareholders — NIL

Issue Price, Lot Size & Indicative Timelines

Issue Price Rs. 67/- per Equity Share of face value of Rs. 10 each
Lot Size 2,000 Equity Shares

Issue Opens on Monday, May 13, 2024

Issue Closes on Wednesday, May 15, 2024

Finalization of Basis of Allotment On or about Thursday, May 16, 2024

Initiation of Refunds On or about Friday, May 17, 2024

Credit of Equity Shares to Demat accounts of Allottees On or about Friday, May 17, 2024

Commencement of trading of Equity Shares Tuesday, May 21, 2024
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Details of WACA of all shares transacted over the trailing eighteen months from the date of Prospectus

Period Weighted Average Cost of Issue Price is ‘X’ times the Range of acquisition price
Acquisition (in Rs.) WACA Lowest Price- Highest Price
(in Rs.)
Trailing Eighteen Month from 10.00 6.7 Nil* - 67/-
the date of RHP

* Equity Shares allotted pursuant to the Bonus Issue.

RISKS IN RELATION TO FIRST ISSUE

This being the first public issue of our Company, there has been no formal market for the Equity Shares of our Company. The face value of the
Equity Shares is Rs. 10 each. The Issue Price is Rs. 67 is 6.7 times of the face value of the Equity Shares. The Issue Price as determined by our
Company in consultation with the LM and as stated under “Basis for Issue Price” beginning on page 97 of Prospectus, should not be considered
to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active and/or
sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.

GENERAL RISKS
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they
can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment
decision in this Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including
the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor
does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. Specific attention of the investors is invited to “Risk Factors”
beginning on page 27 of the Prospectus.
You may obtain a physical copy of the Application Form and the Prospectus from stock exchange, registrar to the issue, underwriters, share
transfer agents, Depository Participants, Banker to the Issue, Self-Certified Syndicate Banks, the Company or the Lead Manager. You may also
download the Prospectus from the websites of Securities and Exchange Board of India (‘SEBI’), stock exchange and Lead Manager (‘LM’) where
the equity shares are proposed to be listed (‘Stock Exchange’) that is www.sebi.gov.in; www.nseindia.com; and www.jawacapital.in
respectively.
If you wish to know about processes and procedures applicable to this issue, you may request for a copy of the Prospectus and/or the General
Information Document (GID) from the LM’s or download it from the websites of the Stock Exchanges i.e. www.nseindia.com; and the LMs i.e.
www.jawacapital.in.

PRICE INFORMATION OF LEAD MANAGER- JAWA CAPITAL SERVICES PRIVATE LIMITED

Issuer Name | Name of | +/- % change in closing price, | +/- % change in closing | +/- % change in closing price,
Merchant (+/- % change in closing | price, (+/- % change in | (+/- % change in closing
Banker benchmark) — 30*" calendar | closing benchmark) — 90" | benchmark) — 180 calendar
days from listing calendar days from listing | days from listing
NIL

Names of Lead Manager and contact detail | Jawa Capital Services Private Limited

(telephone and email id) of LM Tel: +91-11-47366600

E-mail: mbd@jawacapital.in

Investor Grievance Email: investorsrelations@jawacapital.in
Website: www.jawacapital.in

Contact Person: Ms. Archana Sharma

Name of Syndicate Members Not Applicable
Name of the Market Maker and contact details | Aftertrade Broking Private Limited (Formerly Known as RCSPL Share
(telephone and email id) of the Market Maker Broking Private Limited)

Tel.: 7801918080

Email: compliance@aftertrade.in

Contact Person: Mr. Tanmay Trivedi

Name of Registrar to the Issue and contact details | Cameo Corporate Services Limited

(telephone and email id) Tel : +91-44-40020700, 28460390

E-mail: https://wisdom.cameoindia.com
Investor Grievance Email: ipo@cameoindia.com
Website: www.cameoindia.com

Contact Person: Mr. K. Sreepriya.
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Name of Statutory Auditor & Peer Review Auditor

M/s Kapish Jain & Associates, Chartered Accountants.

Name of Credit Rating Agency and the rating or
grading obtained, if any

Not Applicable

Name of Debenture Trustee, if any

Not Applicable

Self-Certified Syndicate Banks

The list of banks is available on
https://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Intermediaries

Non Syndicate Registered Brokers

You can submit Application Forms in the Issue to Non Syndicate
Registered Brokers at Non Syndicate Broker Centres. The details of such
Broker Centres, along with the names and contact details of the
Registered Brokers are available on the website of the Stock Exchange
(www.nseindia.com). For further details, see section titled “Issue
Procedure” at page 256 of the Prospectus.

Details regarding website address(es)/link(s) from
which the investor can obtain list of registrar to offer
and share transfer agents, depository participants
and stock brokers who can accept application from
investor (as applicable)

The list of the RTAs eligible to accept ASBA Forms at the Designated RTA
Locations, including details such as address, telephone number and e-
mail address, is provided on the websites of the Stock Exchanges at
www.nseindia.com/products/content/equities/ipos/asba_procedures.
htm respectively, as updated from time to time.

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP
Locations, including details such as their name and contact details, is
provided on the websites of the Stock Exchanges at
www.nseindia.com/products/content/equities/ipos/asba_procedures.
htm, respectively, as updated from time to time. For further details, see
"Issue Procedure" at page 256 of the Prospectus.

PROMOTER OF ISSUER COMPANY

S.No. | Name Individual/Corporate | Experience & Educational Qualification
1. Mr. Individual Experience: He has a vast and rich experience of over 26 years in the field of
Gurpal marketing, sales and manufacturing of the Auto components and Industrial
Singh products relevant to varying segments.
Bedi Educational Qualification: Matriculation
2. Mrs. Individual Experience: She is a Proprietor of M/s JBJ Industries, Sole Proprietorship. She
Nidhi has several years of experience in leading teams and managing finances.
Bedi Educational Qualification: Graduate
3. Mr. Individual Experience: He has rich experience in the field of marketing and management.
Rajveer He looks after the comprehensive management of the company's manufacturing
Singh operations. His broad range of duties includes overseeing the supply chain,
Bedi formulating and executing manufacturing strategies, and ensuring the
exceptional quality of all products.
Educational Qualification: Bachelors in Technology Mechanical Engineering
with specialization in Smart Manufacturing & Automation.

For Further detail on our Promoter, please refer to chapter titled “Our Promoters And Promoter Group” on page 173 of the Prospectus

BUSINESS OVERVIEW AND STRATERGY

Company Overview: Our Company was incorporated as “Mandeep Auto Industries Limited” on April 19, 2023 under the Companies
Act, 2013 with a Certificate of Incorporation issued for and on behalf of the Jurisdictional Registrar of Companies by the Registrar of
Companies, Central Registration Centre. Subsequently, our Company acquired the business of 'M/s. Mandeep Industries' a sole
proprietorship of Mr. Gurpal Singh Bedi, one of the Promoters of our Company, through a Business Transfer Agreement which was
executed on June 30, 2023, by and between Mr. Gurpal Singh Bedi, Proprietor M/s Mandeep Industries and our Company, whereby
our company acquired the entire business of M/s. Mandeep Industries on a going concern basis.

Product/Service Offering: Presently our Company is engaged in the business of manufacturing and supplying sheet metal

components, auto parts, and all types of sprocket gears and machined components, that finds its application in a diverse industry,
such as tractor, automobiles, material handling & earth moving equipment, railways, defense, machine tools, DIY industry etc.

Revenue segmentation by product/service offering:
The breakup of the revenue generated from various segments for the stub period ended December 31, 2023 and for the financial
years ended March 31, 2023, March 31, 2022 and March 31, 2021, is provided herein below:
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Particulars 31-Dec-2023 31-Mar-2023 31-Mar-2022 @ 31-Mar-2021

1. Sprocket gears 38% 45% 48% 42%
2. Sheet metal components 62% 55% 52% 58%
Total 100% 100% 100% 100%

Geographies Served: Within India

Revenue segmentation by geographies:
The geography wise revenue for the stub period ended December 31, 2023 and for the financial years ended March 31, 2023, March
31, 2022 and March 31, 2021, is provided herein below:

December 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021

Particulars In Rs. Lakh % to In Rs. Lakh % to In Rs. % to In Rs. % to
revenue revenue Lakh revenue Lakh revenue
Haryana 828.76 38.2% 1227.48 41.2% 892.55 40.8% 858.82 54.9%
Uttarakhand 463.95 21.4% 846.86 28.4% 868.11 39.6% 592.08 37.9%
Punjab 435.32 20.0% 440.78 14.8% 99.53 4.5% 0.00 0.0%
Delhi 42.10 1.9% 41.08 1.4% 53.01 2.4% 69.80 4.5%
Others 401.04 18.5% 422.54 14.2% 276.53 12.6% 42.79 2.7%
Total 2171.16 | 100.0% 2978.74 100.0% | 2189.73 | 100.0% | 1563.49 100.0%

Key Performance Indicators:

(Amount in Lakhs, except %)

Particulars For the period ended | For the year ended For the year ended For the year ended
December 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021

Revenue from 1,656.76 2,908.91 2,189.73 1,563.49
operations

Growth in (ZR)evenue from ) 32.84% 40.05% )
Operations

EBITDA®) 339.89 220.93 144.12 125.76
EBITDA (%) Margin® 20.52% 7.42% 6.58% 8.04%
Ezlr:'cl))d,?s)Growth Period on ) 53.30% 14.59% )
ROCE (%) 27.94% 28.18% 17.02% 24.61%
Current Ratio”) 1.75 1.23 1.52 1.01
Operating Cash flow® 19.18 -171.00 -134.12 -352.99
PAT® 214.93 104.91 64.69 49.81
ROE/ RoNW®® 30.15% 24.20% 18.64% 29.85%
EPS(Y) 6.60 - - -
Notes:

(1) Revenue from operations is the total revenue generated by our Company.
(2) Growth in Revenue in percentage, Year on Year

(3) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses
(4) EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations
(5) EBITDA Growth Rate Year on Year in Percentage

(6) ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity
plus long term debt

(7) Current Ratio: Current Asset over Current Liabilities

(8) Operating Cash Flow: Net cash inflow from operating activities.

(9) PAT is mentioned as PAT for the period

(10) ROE/RoNW is calculated PAT divided by shareholders’ equity

(11) EPS is mentioned as EPS for the period.

Client Profile: Revenue segmentation in terms of top 10 clients
For the Period/ Financial Year ended
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%*

| March 31, 2023

March 31, 2022

%* Rs. in lakhs %*

Rs. in lakhs

March 31, 2021
%*

Particu December 31, 2023
lars Rs. in lakhs

Top 10 | 3,382.42

customers

99.28%

‘ Rs. in lakhs

2,975.20 98.45% 2,524.13 97.88%

1,068.58 97.12%

Some of our top 10 Customers: J.L Auto Parts Private Limited, Tube Investment of India Limited, Rockman Industries Limited,
Manvi Automobiles, Jain Industrial Products Private Limited.

Intellectual Property:

S. No. | Trademark No./ | Class | Date of Status Trademark/Logo
Application No. Expiry
1. 6077520 12 NA Objected
MANDEEE
2. 6077521 35 NA Objected
MANDESE

Market Share: NA

Manufacturing plant, if any: The Company operates from its registered office cum manufacturing unit located at Plot No. 26,
Nangla, Faridabad, Haryana-121001.

Employee Strength: As on the date of the Prospectus, our Company 2 Executive Directors, 2 KMPs, and 47 (forty-seven) other
staff members.

For Further detail on our business, please refer to chapter titled “Business Overview” on page 114 of the Prospectus

BOARD OF DIRECTORS

S. Name Designation | Experience & Educational Qualification Other Directorships
No.
1. Mr. Gurpal | Chairman His Educational qualifications is Matriculation. He was the | Indian Companies: Nil
Singh Bedi and proprietor of M/s Mandeep Industries, a Sole Proprietorship,
Managing which was inter-alia engaged in business of manufacturing of | Foreign Companies: Nil
Director Automobile Parts and Components. He has been in the said
business since 2000. He has a vast and rich experience of over
26 years in the field of marketing, sales, and manufacturing of
Auto components and Industrial products relevant to varying
segments.
2. Ms. Nidhi | Non- She is a graduate. She is proprietor of M/s. JBJ Industries, | Indian Companies: Nil
Bedi Executive Faridabad. M/s J.B.J Industries is in the business of
Non manufacturing of aluminium sheet metal, galvanized sheet | Foreign Companies: Nil
Independent | metal, fine finish sheet metal and deep drawn sheet metal
Director since 2008. She has several years of experience in leading
teams and managing finances.
3. Mr. Rajveer | Executive He is an Alumni of Manav Rachna University, from where he | Indian Companies: Nil
Singh Bedi Non has pursued Bachelors in Technology Mechanical Engineering
Independent | with specialization in Smart Manufacturing & Automation. He | Foreign Companies: Nil
Director has rich experience in the field of marketing and
management. He looks after the comprehensive management
of the company's manufacturing operations. His broad range
of duties includes overseeing the supply chain, formulating
and executing manufacturing strategies, and ensuring the
exceptional quality of all products.
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4, Ms. Chanu | Non- She holds a Master’s Degree in Commerce from Indra Gandhi | Indian Companies: Nil
Rajput Executive National Open University. She has four years of experience in
Independent | finance and taxation. Foreign Companies: Nil
Director
5. Mr. Manish | Non- He holds a Bachelor’s Degree in Commerce. He has 14 years | Indian Companies: Nil
Sharma Executive of experience in the manufacturing industry.
Independent Foreign Companies: Nil
Director

For further details in relation to our Board of Directors, see “Our Management” beginning on page 153 of the Prospectus.

OBIJECTS OF THE ISSUE

The utilization of the Net Proceeds of the Issue is as follows:

S. Objects of the Issue Total Amount Amounts to be Estimated Net Proceeds
No. Estimated Deployed as | financed from Utilization
Amount (In | on May 04, | Net Proceeds of (In Rs. Lakh)
Rs. Lakh) 2024 (In Rs. | thelssue (InRs.
Lakh) Lakh)

FY 2023-24 FY 2024-25

1 Expansion of the existing Manufacturing
Facility located at Plot No 26, Nangla,
Faridabad Haryana -121001 by
construction of the building on the land 908.31 78.22 830.09 908.31 78.22%*
adjacent to our existing manufacturing
unit, purchase of equipment/machineries,

etc.
2. Repayment/prepayment of certain

bofr(;lwings/apvai?eg by our Company; 684.16 ) 684.16 684.16 i
3. Funding working capital requirements 608.82 314.11 294.71 608.82 | 314.11**
4, General Corporate Purpose 223.27 - 223.27 223.27 -

Total 2,424.56 392.33 2,032.23 2,424.56 392.33

**This amount was funded by Company from internal accruals and/or from borrowings, the said amount shall be
adjusted from the proceeds of the issue.

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue proceeds of past
public issues/rights issues, if any, of the Company in the preceding 10 years: Not Applicable

Name of monitoring agency: Not Applicable

Terms of Issuance of Convertible Security: Not Applicable

SHAREHOLDING PATTERN

S. No. Particulars Pre Issue number of shares % Holding of Pre issue

1. Promoter & Promoter Group 65,67,902 99.97%

2. Public 1,992 0.03%
Total 65,69,894 100.00%

Number/amount of equity shares proposed to be sold by selling shareholders: Not Applicable

RESTATED AUDITED FINANCIALS (STANDALONE)

(All amounts in Rupees, unless otherwise stated)

As at 31st March
Particulars 31-Dec-2023 2 I VGE W EIE
2023 2022 2021
Total income from operations (net) 21,52,97,622 290,891,415 218,973,271 156,349,385
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As at 31st March
Particulars 31-Dec-2023 2 I VGE W EIE
2023 2022 2021

Net Profit / (Loss) before tax and extraordinary items 3,17,84,791 14,177,031 8,742,008 6,731,115
Net Profit / (Loss) after tax and extraordinary items 2,36,53,922 10,491,003 6,469,086 4,981,025
Equity Share Capital 65,698,940 45,353,921 41,361,199 28,041,944
Reserve & Surplus 16,381,434 - - -
Net Worth 82,080,374 45,353,921 41,361,199 28,041,944
Basic Earnings Per Shares (Rs.) 6.60 - - -
Diluted Earnings Per Shares (Rs.) 6.60 - - -
Return on net Worth (%) 26.19% 23.13% 15.64% 17.76%
Net Assets Value per share (Rs.) 12.49 - - -

INTERNAL RISK FACTORS

The below mentioned risks are top 10 risk factors as per the Prospectus.

1. We do not have Factory Licence for our present manufacturing unit.

2. We require certain approvals and licenses in the ordinary course of business and are required to comply with certain rules
and regulations to operate our business, and the failure to obtain, retain and renew such approvals and licenses or comply
with such rules and regulations, and the failure to obtain or retain them in a timely manner or at all may adversely affect
our operations.

3.  Theland on which our existing manufacturing unit is located and the land on which we are proposing to carry out expansion
activities is an Agricultural Land.

4.  We have a very limited operating history as a Company, which may make it difficult for investors to evaluate our historical
performance or future prospects.

5. We do not have long-term agreements with most of our suppliers or customers and the loss of one or more of them or a
reduction in their demand for our products could adversely affect our business, results of operations, financial condition
and cash flows. Further, our inability to accurately forecast demand for our products or manage our inventory or working
capital requirements may have an adverse effect on our business, results of operations and financial condition.

6. We have issued Equity Shares during the last year at a price that may be below the Issue Price.

7.  There have been instances of incorrect filing and delays in filing of certain e-forms of our Company in compliance with the
Companies Act, 2013. Consequently, we may be subject to regulatory actions and penalties for such delays which may adversely
impact our business and financial condition.

8.  Our Promoters and Directors were Promoters and Directors in Mandeep Industries Private Limited, which has been struck-off by
the Registrar of Companies.

9.  Our business is subject to a variety of safety, health and environmental laws, labour, and workplace related laws and
regulations. Any failure on our part to comply with these applicable laws and regulations could have an adverse effect on
our operations and financial condition.

10. The Company is yet to place order for 46.23% of machinery as mentioned in our Objects of the Issue. Any delay in placing
orders/ procurement of machinery, may delay our implementation schedule and may also lead to increase in price of these
machineries.

For further details on Risk Factors please refer page 27 of the Prospectus.
SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

A. Total number of outstanding litigations against the company and amount involved

Name of Entity Criminal Tax Statutory Disciplinary Material Aggregate
Proceedings | Proceedings or actions by Civil amount
Regulatory the SEBI or Litigations involved
Proceedings Stock (Rsin
Exchanges crores)
against our
Promoters
Company
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By the Company Nil Nil Nil Nil Nil Nil
Against the Company | Nil Nil Nil Nil Nil Nil
Directors

By our Directors Nil Nil Nil Nil Nil Nil
Against the Directors | Nil Nil Nil Nil Nil Nil
Promoters

By Promoters Nil Nil Nil Nil Nil Nil
Against Promoters Nil Nil Nil Nil Nil Nil
Subsidiaries

By Subsidiaries Nil Nil Nil Nil Nil Nil
Against Subsidiaries Nil Nil Nil Nil Nil Nil

B. Brief details of top 5 material outstanding litigations against the company and amount involved

S. No. Particulars Litigation filed by Current Status Amount involved
Nil

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters in last 5 financial years
including outstanding action, if any - Nil

D. Brief details of outstanding criminal proceedings against Promoters - Nil

For further details on Outstanding Litigation and Material Developments please refer page 224 of the Prospectus.

ANY OTHER IMPORTANT INFORMATION AS PER LEAD MANAGER/ISSUER COMPANY

Nil

DECLARATION BY THE COMPANY

We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the
guidelines/regulations issued by the Government of India or the guidelines/regulations issued by the Securities and Exchange
Board of India, established under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may he have been
complied with and no statement made in the Prospectus is contrary to the provisions of the Companies Act, 1956, the Companies
Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or guidelines or regulation issued there under, as
the case may be. We further certify that all statements in the Prospectus are true and correct.
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